




LUXEMBOURG FUND REGIMES OVERVIEW
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flexibility- Restricted to well informed / 
sophisticated investors

- Lower level of regulation



THE EUROPEAN FUND INDUSTRY MARKET 
SHARES

Country Assets 
€ millions

Market 
share

UCITS

Country Assets 
€ millions

Market 
share

UCITS & NON-UCITS

Luxembourg 1.529.019 29.6
France 1.264.105 24.5

Ireland 569.697 11.0

Luxembourg 1.773.834 25.9
France 1.430.238 20.9

Germany 995 217 14 5 Ireland 569.697 11.0

United Kingdom 504.936 9.8

Germany 213.645 4.1

Italy 194.200 3.8

Germany 995.217 14.5

Ireland 702.552 10.3

United Kingdom 596.163 8.7

Italy 249.850 3.7 Italy 194.200 3.8

Spain 188.247 3.7

Switzerland 117.994 2.3

Sweden 111.196 2.2

Italy 249.850 3.7

Spain 195.686 2.9

Switzerland 156.457 2.3

Austria 137.342 2.0 Sweden 111.196 2.2

Belgium 87.105 1.7

Others 377.150 7.3

Total 5 157 294 100 0

Austria 137.342 2.0

Sweden 113.417 1.7

Others 489.356 7.2

Total 6 840 113 100 0
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Belgian data as of end 2007 / Ireland data as of end February 2008
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Figures as at September 30, 2009 Source: EFAMA

Total 5.157.294 100.0Total 6.840.113 100.0



DISTRIBUTION OF LUXEMBOURG FUNDS 
ACROSS THE GLOBEACROSS THE GLOBE

Switzerland 73%
Germany 73%

Sweden 80%

Japan 76%

H K

South Korea 100%
Switzerland 73%

France 73%

Italy 78%
Bahrain 77% Taiwan 72%

Peru 93%
Singapore 

67%

Hong Kong 
72%

Chile 
78% 
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EVOLUTION OF X-BORDER DISTRIBUTION
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X-border funds



DOMICILE OF CROSS-BORDER UCITS
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7



TOP 15 NON-EU COUNTRIES FOR DISTRIBUTION

Country Total registrations

Switzerland 3,803

Singapore 2,360g p ,

Norway 1,661

Chile 1,428

Hong Kong 1,224

B h i 843Bahrain 843

Taiwan 823

Macau 591

Peru 578

Liechtenstein 499

Jersey 417

Guernsey 338

Korea 281Korea 281

South Africa 217

Iceland 216

Other 704 Source: Lipper 
Hi d i ht A 2009
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Total 15,983 Hindsight, Aug 2009




